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HEALTH r HYGIENE - HOME
Consensus Earnings Estimates

Earnings forecasts are produced by the contributing registered investment analysts currently covering RB.

The estimates that are used to compile the consensus are the sole responsibility of the registered investment analysts. RB
uses Vuma to compile the consensus information, and does not endorse or concur with such analyst information, conclusions
or recommendations. RB has not verified any of the information received and none of RB, its affiliates or any of its or their
respective directors, officers and employees make any representation or warranty, express orimplied, as to, or accepts any
responsibility for, the accuracy or completeness of the consensus information. RB shall not be liable (whether in contract, tort
or otherwise) for any errors, inaccuracies or omissions in the content of the information (either at the date of issue of these
forecasts, or any other date), or for any action taken in reliance thereon. RB does not assume any responsibility to update,
revise or supplement such information.

The information provided by RB is for information purposes only and is not intended for trading purposes. It should be noted
that forecasts are forward-looking and are therefore subject to risks and uncertainties (including unknown risks and
uncertainties) that may materially affect eventual resuilts.

THE FORECASTS PROVIDED ARE BASED ON A MEAN AVERAGE OF ESTIMATES PROVIDED AND DO NOT
REPRESENT OR REFLECT,AND SHOULD NOT BE DEEMED TO BE, RB'S OPINIONS, ESTIMATES OR
FORECASTS.
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Reckitt Benckiser

Q4 FY18 Q4 FY18 Q4 FY18 FY18 FY18 FY18 FY19 FY19 FY19 FY20 FY20 FY20
CONSENSUS MIN MAX CONSENSUS MIN MAX] CONSENSUS MIN MAX CONSENSUS MIN MAX]
05/02/19 05/02/19 05/02/19 05/02/19
Reckitt Benckiser Group Plc
Net Revenue Growth: Like for Like
IFCN 6.6 2.8 16.9 0.9 -1.1 55 3.9 1.8 6.1 4.3 2.5 6.0
Rest of Health 2.1 1.0 5.0 2.4 2.0 3.0 3.9 2.3 5.0 4.5 3.0 6.0
Total Health 3.7 17 7.3 2.0 1.5 3.2 3.9 2.7 5.1 4.5 3.1 6.0
Hygiene Home 3.0 2.0 4.9 3.7 3.0 4.2 2.8 1.9 3.5 2.9 2.0 4.5
Group growth: like-for-like 3.3 2.6 53 2.7 2.5 3.3 3.5 2.6 4.4 3.9 2.9 5.4
Net M&A impact (including MIN) 0.0 0.0 0.0 11.7 11.0 12.2 0.0 0.0 0.0 0.0 0.0 0.0
Group growth: Net growth (C FX) - inuing operations 3.3 2.6 5.3 14.4 13.7 15.0 3.5 2.6 4.4 3.9 2.9 5.4
FX impact -2.0 -4.0 0.8 -4.7 -5.4 -4.1 1.0 -0.7 2.2 -0.1 -0.9 0.3
Group growth: Net Revenue growth (Actual FX) - continuing operations 1.4 -0.4 4.8 9.8 9.4 10.2 4.5 2.7 6.3 3.8 2.2 5.4
Net Revenue Growth: Pro-forma
IFCN n/a n/a n/a 3.7 2.5 6.4 n/a n/a n/a n/a n/a n/a
Rest of Health n/a n/a n/a 2.4 2.0 3.0 n/a n/a n/a n/a n/a n/a
Total Health n/a n/a n/a 2.8 1.8 3.8 n/a n/a n/a n/a n/a n/a
Hygiene Home n/a n/a n/a 3.7 3.0 4.2 n/a n/a n/a n/a n/a n/a
Group growth: Pro-forma n/a n/a n/a 3.2 2.6 3.8 n/a n/a n/a n/a n/a n/a
Net Revenue - Total Reported
IFCN 735 666 796 2,836 2,766 2,896 2,987 2,880 3,135 3,131 2,954 3,324
Rest of Health 1,311 1,164 1,418 4,905 4,758 5,012 5,138 5,007 5,273 5,357 5,228 5,537
Total Health 2,047 1,877 2,152 7,741 7,571 7,846 8,125 7,934 8,326 8,488 8,182 8,824
Hygiene Home 1,284 1,231 1,405 4,847 4,795 4,969 5,024 4,930 5,203 5,156 5,073 5,383
Total Net Revenue 3,330 3,262 3,489 12,587 12,520 12,747 13,149 12,900 13,381 13,644 13,272 14,105
Operating Profit - Adjusted
Health 2,231 2,171 2,262 2,402 2,317 2,532 2,548 2,283 2,773
Hygiene Home 1,124 1,090 1,163 1,163 1,089 1,220 1,199 1,091 1,275
Total Operating Profit - Adjusted 3,355 3,327 3,395 3,565 3,424 3,737 3,747 3,462 4,048
Operating Margin - Adjusted
Health 28.8 285 29.3 29.6 28.4 30.4 30.0 26.9 31.5
Hygiene Home 23.2 22.7 24.1 23.1 21.9 24.3 23.2 21.4 24.7
Total Operating Margin - Adjusted 26.7 26.5 27.0 27.1 26.2 27.9 27.5 25.1 28.7
Net Finance Expense -303 -350 -244 -267 -305 -203 -227 -264 -148
Taxation (expense)/benefit -685 -736 -603 -747 -801 =722 -804 -885 -739
Non-controlling Interest -22 -30 -15 -23 -32 -16 -25 -33 -17
Continuing Operations
Net income - adjusted 2,333 2,287 2,416 2,519 2,394 2,710 2,690 2,459 2,991
EPS, Group, fully diluted, adjusted (p) 327.9 320.4 338.5 353.5 331.3 379.7 377.3 344.9 419.2
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